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Middle East and North Africa Financial Action Task Force

STATEMENT OF FINANCIAL POSITION
At 31 December 2016

2016 2015
USD USD
ASSETS
Non-current assets
Equipment and vehicles 9,537 8,149
Current assets
Members contribution receivables 469,981 267,170
Prepayments and other receivables 13,955 7,481
Bank balance and cash 1,200,476 1,543,293

1,684,412 1,817,944

TOTAL ASSETS 1,693,949 1,826,093

ACCUMULATED FUNDS AND LIABILITIES

Accumulated funds

Strategic reserve 300,000 300,000
Accumulated funds 333,215 268,899
Total accumulated funds 633,215 568,899

Non-current liabilities

Employees' end of service benefits 110,473 388,636

Grants 119,104 135,266
229,577 523,902

Current liabilities

Trade and other payables 831,157 733,292

Total liabilities 1,060,734 1,257,194

TOTAL ACCUMULATED FUNDS AND LIABILITIES 1,693,949 1,826,093
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Middle East and North Africa Financial Action Task Force

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2016

2016 2015

UsD USD
INCOME
Contributions from members 1,370,436 1,276,003
Write back of liabilities 14,904 16,755
Grants 16,162 9,774
TOTAL INCOME 1,401,502 1,302,532
EXPENSES
Direct costs 1,055,606 949,572
General and administration expenses 162,910 204,537
Depreciation 4,191 17,686
TOTAL EXPENSES 1,222,707 1,171,795
PROFIT FOR THE YEAR 178,795 130,737
Other comprehensive income for the year - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 178,795 130,737
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Middle East and North Africa Financial Action Task Force
STATEMENT OF CASH FLOWS
For the year ended 31 December 2016

2016 2015
uUsD USD
OPERATING ACTIVITIES
Profit for the year 178,795 130,737
Adjustments for:
Depreciation 4,191 17,686
Provision for employees’ end of service benefits 74,247 75,120
Write back of liabilities (14,904) (16,755)
Grants (16,162) (9,774)
226,167 197,014
Members contribution receivables (202,811) (75,426)
Prepayments and other receivables (6,473) 44,266
Trade and other payables (1,710) 471,856
Net cash flows from operating activities 15,173 637,710
Employees' end of service benefits paid (352,410) -
Net cash flows (used in) from operating activities (337,237) 637,710
INVESTING ACTIVITY
Purchase of equipment and vehicles and
cash flows used in investing activity (5,580) (4,681)
FINANCING ACTIVITY
Grants received during the year and
cash flows from financing activity - 26,596
(DECREASE) INCREASE IN BANK BALANCE (342,817) 659,625
Bank balance and cash at the beginning of the year 1,543,293 883,668
BANK BALANCE AND CASH AT THE END OF THE YEAR 1,200,476 1,543,293

12™ Annual Report of the Middle East and North Africa|[ZUERIEEIN-XG T MEE QIR @ (LR CETRIN [



